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# CHIEN LUQ'C GIAO DICH NGAY 11/09:

Kich ban 1 — Xac suét 45%: VN-Index tiép tuc gidng co trong viing 1.820-1.850 diém, kiém dinh lai
1.820-1.830 rdi hdi phuc vé vung 1.840—1.850. Day van |a kich ban co s6.
Kich ban 2 — Xac suat 40%: Ap luc ban quay tr& lai khién VN-Index mét 1.820 diém, dic biét néu
thanh khoan tang manh, chi s c6 thé Iui vé kiém dinh 1.800 diém.
Kich ban 3 — Xac suat 15%: Dong tién cai thién, dac biét & nhém ngan hang, chirng khoan va cac
cb phiéu vén héa I6n, gitp VN-Index vuot 1.850 diém.

Tém Iy thi trro'ng ngay 11/08/2026

Tang gid Tich cyre

Khong déi Trung tinh

Gldm gié Tidu cye

Biéu dd dinh gi4 (VN-Index va P/E)

Théng 9

ViMO - QuOC TE

Ching khoan My giam phién th 4 lién tiép khi gia
dau vuot 100 USD/thung va loi suét trai phiéu ting
manh. Dow Jones gidm 317 diém (-0,6%) xudng 52.064
diém, S&P 500 giam 0,58% va Nasdaq giam 0,65%;
trong khi WTI tang 6,7% lén 102,48 USD/thung, Brent
I&n 107,63 USD/thung. Loi suét Treasury 10 nam vuot
4,95%, cao nhét tir 10/2023, lam gia tang lo ngai lam
phat va gay ap luc 1én ky vong ha I4i suét clia Fed.
Nguy co dong vdn rdi Trung Qudc gia tang khi
chénh léch loi suét trai phiéu My - Trung Quédc l1én mic
ky luc 3,17 diém %. Loi su4t TPCP Trung Quéc 10 ndm
chi 1,68%, trong khi My dat 4,85%.

Chi 8 tém Iy nha dAu tr

NEUTRAL

Biéu dd djnh gl (VN-Index va P/B)

182712

DOANH NGHIEP

Dau tw Xay dung Giao Long (Au Lac) dy kién tang
vén thém 250 ty ddng, nang von diéu 1& 1én khoang
1.000 ty ddng. Ngudn vén méi dwoc ky vong phuc vu
mé& réng hoat dong kinh doanh va dau tw, trong bdi
canh doanh nghiép dang day manh quy mé hoat déng.
FPT chébt ngay phat hanh hon 170 triéu CP thuéng,
ty 1& 10:3. Sau phat hanh, FPT dy kién tang vén diéu &
khoang 1.705 ty ddng, 1&n hon 7.385 ty ddng.

Sonadezi (UPCOM: SNZ) du kién chi hon 500 ty
ddng tra cb tlrc, voi ty 16 20% bang tién, twong Gng
2.000 déng/cp. Pay la mirc cb tirc dang chu vy, tiép tuc
cho thy kha n&ng tao dong tién va phan phéi loi nhuan
cua doanh nghiép khu cong nghiép nay..

TUYEN BO MIEN TRACH NHIEM
Céc théng tin va nhan dinh trong bao cao nay duoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khéng dam bao tinh day dii va chinh xac tuyét ddi clia cac thong tin nay.
Béo céo duoc dua ra dya trén cac quan diém clia ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dAu tw mua ban, ndm gil chiing khoan. Nha dau tu chi nén s dung béo céo nay nhu mét ngudn tham khao

nhéc dén trong béo céo nay.
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s PHAN TICH THI TRUONG:

+ Thij trweng chipng khoan Viét Nam ting nhe 2,11 diém (+0,12%) lén 1.829,23 diém trong phién 10/9, sau
khi cé thoi diém lui vé& 1.812,98 diém. Luc ciu xuét hién vé cudi phién gitp chi s hdi phuc va déng clva trong
sac xanh. Tuy nhién, d6 rong van nghiéng vé& bén ban véi 163 ma giam va 132 m4 ting trén HOSE, cho thay
sw cai thién cla chi s6 chwa di kém sw lan tda manh.

+ V& ngan han, VN-Index tiép tuc dao dong trong viing 1.820—1.850 diém, v&i ving 1.820—1.830 diém 1a hd
tro gan va 1.840-1.850 diém |a viing can trwdc mat. Chi sé hién van nam trén hé théng EMA, qua dé duy tri
cu truc tang ngén han. Néu vuot dwoc 1.850 véi thanh khodn cai thién, VN-Index cé thé huwéng téi 1.870
diém, xa hon 1a 1.890 diém.

+ Nhin chung, thj trwong dang trong trang thai tich lily sau nhip diéu chinh manh dau tuan. Viéc VN-
Index lién tuc git¥ dwoc ving 1.810—1.820 cho thay lwc cau van hién dién, nhwng thanh khodan thap cho thy
bén mua chuwa thwc sw quyét liét. Vi vay, chwa nén xem nhip hoi hién tai la mét xu hwéng tang moi. Néu vuot
1.850 kém dong tién cai thién, tin hiéu sé tich cwc hon; nguoc lai, néu mat 1.800—1.820, rii ro diéu chinh vé&
viing thdp hon sé gia téng.

KHUYEN NGHI HANH DONG

Nha dau tw ngan han

+ Ha ty trong & cac cb phiéu yéu, gay nén hodc mat MA20, d&c biét nhitng ma chiu ap lwc ban manh hon thi
trwong.

+ Khéng voi bt day va han ché mé vi thé mai, tan dung cac nhip diéu chinh d& co ciu danh muc

Nha dau tw trung han

+  Tiép tuc duy tri ty trong cb phiéu & mirc can bang.

+ Tap trung vao nhitng cb phiéu dang thu hit dong tién va chwa tang qua néng. Han ché gia ting ty trong khi
thi trwng tién sat viing khang cw manh.

DANH MUC DAI HAN - NHOM CO PHIEU GIA TRI

(Danh muc tham khado cho Nha dau tu gia tri véi muyc tiéu ndm gilr tr 6 — 12 thang vai phuong
phép giao dich mua tich liy |8y vi thé trong giai doan hién tai)

Tang tredng doanh thu Tang treéng loi nhuan
M cé phiéu mm K"Gpﬁi;ﬁ 20| ROATTM | ROETTM | PETTM PIBTTM |Ving gia mua

m 15.10% 4400%  72610%  1972.80% 13061085  14.20% 20.90% 9.78 1.86 20745 - 21782
37.60% 2.30% 72.90% 46.40% 4148370  5.10% 11.90% 10.76 132 30330 - 31847
m 22.70% 36.50% 99.60% 96.10% 4133155  7.10% 11.00% 13.91 152 21150 - 22208
m 23.60% 55.20% 38.00% 9150% 3712860  12.80% 20.70% 95 1.89 26910 - 28256
3.90% 11.60% 15.70% 37.90% 1123465  10.80% 14.70% 9.46 1.38 51750 - 54338
36.50% 49.70% 5.10% 4840% 7262340  550% 10.10% 9.19 117 14670 - 15404
“ 372725-
19.40% 19.50% 26.90% 16.80% 949,890 6.80% 10.90% 1264 158 39136

13.80% 26.90% 36.50% 64.60% 7445980  1.40% 22.30% 73 147 27810 - 20201
9.60% 28.30% 4.00% 8.70% 87110690 150% 16.40% 14.02 2.15 51030 - 53582
24.60% 41.20% 52.00% 59.10% 14,920510  2.20% 15.80% 8.49 12 2331024476
13.40% 36.90% 17.50% 1220% 14387,195  2.40% 15.40% 9.18 1.28 27855 - 29248

TUYEN BO MIEN TRACH NHIEM

Cac thong tin va nhan dinh trong bao céo nay dwoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khdng dam bao tinh day di va chinh xac tuyét déi cia cac thong tin nay.

Bao céo dugc dua ra dya trén cac quan diém cia ca nhan chuyén vién phan tich, khong nhdm muc dich chao ban, 16i kéo nha du tuw mua ban, ndm gitr chirng khoan. Nha dau tw chi nén si¥ dung bao cao nay nhuw mét ngudn tham khao
cho quyét dinh dau tw clia minh va PSI s& khdng chiu bét ot trach nhiém nao trwéc nha du tw cling nhw déi twong duoc nhic dén trong béo cao nay vé nhirng ton thét co thé xay ra khi dau tw hoac thong tin sai léch vé ddi twong dugc
nhéc dén trong béo céo nay.
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